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GENERAL = Now South Wales 

Statistioal series suggest that business activity in the State 
remained steady towards the end of 1958. Total employment changed little 
over the year but with the rise in the work forcé the number of persons 
looking for jobs, including those on unemployment benefit, increased. 
Building figures for houses and public building (but not for commercial 
and industrial building) rose strongly in 1958, motor registrations were 
near reoord level and factory production in general compared well with 
1957, with expansion continuing for coal, steel, power, cement and other 
basic materials but not so evident in manufactured articles, 


In reflection of the unfavourable trend in exports during 1957 and 
1958 the growth in the Australian money volume slowed down, and bank 
deposits lagged during the current season, At tho same time bank advances, 
hire purchase and mortgage series showed a rising demand for credit. i 
The wool price had declined by the middle of January 1959 to the lowest 
level for about ten years but in the four weeks sinc. it has remained 
stable and improved slightly. Lower prices for wool and some other basio 
materials reduced the export and wholesale price index series in 1958 
while retail prices continued to rise. The rural industries are enjoying 
a very good summer season, and comparative heavy yields aro expeoted for 
wool, cereals and milk, 


PART I 4 _ EMPLOYMGIT AND NON-RURAL INDUSTRIES 


EMPLOYMENT = New South Wales (see also graph p. 170) 
The civil employment aggregates exclude defenoe forces, rural workers and 
women in orivete domestic servicc. The scries has been revised reoently). 


Recent Commonwealth Enployment Service and Factory Survey figures for 
New South Wales (seo p.156) were influenced by seasonal movements but ~ 
apart from that they seen to confim that the rise in employment opportuni- 
ties during 1958 did not keep paoe with the growth of the available work 
forse, 

The most recent figures of aggregate civil employment in this State 
show a rise of 5,700 to 1,133,900 in November, 1958 whioh was largely due 
to Seasonal engagements in wool and retail stores. Total private employ- 
ment was about the same as a year earlicr, with a rise of 600 men and a 
fall of 500 women, but Government employment rose by 5,600 over tho year, 
mainly in educstion, police, defence and the Commonwealth and State 
construction authorities. The overall omployment rise between November, 
1957 and 1958, as in the preceding twelve months, was equivalent to ah a 
of the total. In the main components, mining eaployment fell throughout 
tho year 1958, building and trade, although steady towards the end of the 
year, were less than a year earlier and factories and transport remained 
below the »eak reached in April, 1950. 
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Tho number of unplaced applicants registered with Commonwealth 

Enployment Servico offices in New South Wales usually reaches a seasonal 
peak in December and January beoause of holiday shut-downs and entry of 
school leavers, In previous years the increase in registrations in the 
two months usually numbered up to 4,000 persons. In 1957/8 it totalled 
7,200 and the subsequent weakness of the labour market implied that the 
Deoember/January rise had been more than just a seasonal movement. In 
1958/59 the total rose by 6,800 in the two months +o 38,600, and, while 
soasonal faotors Greoubs cay, played their part, the trend of acne 
months and the fact that tho figure was the highest since early 1952 
indicate that the unemployment position was not improving. This is also 
shown by the number of persons on unemployment benefits which after a 
reduotion from 12,100 in July, 1958 to 9,900 in November was back to 
12,000 in January, 1959, and was then 2,900 more than a year earlier and 
the highest sinoe 1953. The rise in unemployment has affected men and 
women in both city and country. The number of beneficiaries in January, 
1959 included 6,400 in Sydney (5,500 a year earlier), 1,000 in Newcastle 
(500) ,over 500 each in Wollongong, Cessnock and Maitland, and between 
100 and 400 each in 17 other centres. 

COMMONWEALTH EMPLOYMENT SERVICE N.S.W. & A.C.T. 
ristered 4 ELor. ‘Placement "stating to be. ~_-. Wacancies 11 Ytnomploymen + lent | 
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An employment “survey of larger privately-owned factories in New 
South Wales (undertaken by the Department of Labour and National Service 
and the Commonwealth Shoe shows little over-all change in recent 
months, The aggregate reached a peak of 219,200 in March, 1958, 
gradually fell to 217,100 in October and recovered to 217,900 at the 
end of the year. Thero was a fall of 400 in January, 1959 which partly 
refleots seasonal slacknéss after Christmas, Some retrenchments for 
lack of orders are reported from the television and associated industries 
while there was greater activity in the motor and ship building trades 
which had reduced staff in 1958, 4n overall rise of 1,300 between 
January 1958 and 1959, which was confined to malo eapilonien compares 
with increases of about 5,000 each in 1955-56 and 1957-58, and a fall 
of 500 in 1956-57. 


_EMPLOYMENT IN LARGE PRIVATE PACTORIES SURED es W_-— Thousand Persons _ 
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NEW BUILDING -- New South Weles relia {Seo also graphp ‘L) 
New home building aotivity in Ee pawn ene took 3 trong uptum 
in the middie of 1955. Dwelling ibe 7 . B and completions 


1953-1954 
Dece oes Quarter 
and a small fall 
sonal pattem. 
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With completions keeping r 
listed as uncompleted fell from 19,267 at the end of December,1957 
18,182 in 1958 which is the lowest figure for two and a half years. 
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PRODUCTION - NEW SOUTH WALES (See also graph’ p.171) 


we: 


Bee expansion ee Pe a slower rate than in earlier 


ae ae own 


near the 1956 and 1957. Aecie New South Tse steel ate also 
expanding at a lesser rate than in earlier years, ““exoceded a ms 

tons for the first time in 1958. Approximately 60% of the 1957- 58 
output oame from Port Kembla, and two new furnaces now under 
construction there ALe | expected to raise steel-making oapacity at 

Port Kembla alone to 23 mill. tons by 1961, in addition to over 1 mill. 
tons produced at Newcastle. 


New South Wales electricity generation rose in 1958 by 9% to 
the record figure of 7925m.k. Wh, Thermal production further increased 
in the year, and hydro-generation rose to over 500 m.kWh or 7% of 
the total (5% in 1957) through greater output from the Burrinjuck, 
Hume and Wyangala dams and intake from the, Snowy Mountains authority. 
New South Wales gas production of 115 mill.therms in 1958 was a little 
lower than in 1957 or 1956. 
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it Steel ,I.S.W. : 11168 | 2165 + 2548 | 2940 3220 141 | 797 
eiies.W. (sil, thorn. |59,2-|- Ho. 54 115.5 eal 4} 215.0 | 26.7 | 26.7 

tricity NSW} Mill. k Mh. }1948 | 6239} 6764 | 7298 | 7928 | 1823 | 1995} 


INDUSTRIAL OLSPUTES ~ New South Wales 


Working time lost through industrial disputes in New South Wales 
in the year 1958 is estimated, on the basis of preliminary data, at 
227,000 man-working days. This is less than half the time lost in any 
previous post-war year «ad the lowest figure sime the early thirties 
both for coal mines and for other industries, 


INDUSTRIAL DISPUTES - New South Wales — Thousand Man-Working Days Lost 


ear or Yearly Ave. 1938 1940-44 1945 1949 1952 1955 1956 1957 1958 x 
Coal Mines Tid = A738 630°) a4 a4) 20G- lms ene a6 
Other Mines oe ike 16 23 36 10 - t - 


Other Enployment 213 328 1226 248 385 89 4h pS soy 
All Industries 939 811 1879 1018 740 697 642 492 227 
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x Preliminary. 


Dispute losses in ooal mines fell in 1958 for the fifth year in 
successions as a percentage of possible production time they deolined 
from 18% in 1949-50 and approximately 10% in 1950-51-52 to betwoen 
5% and 6% during the past four years. Disputes in’1958 included a 
protest over victimisation which affected 300 men at the Bulli mine 
for 44 working days and a number of one-day strikes on the Northern 
field in protest over dismissals and general conditions. Nearly one 
third of the time lost in other industries was in stevedoring where 
the 5,000 Sydney waterside workers held four one-day stoppages in the 
first half of 1958 in protest about cargo handling, gang size and 
sling load regulations; there were no major stoppages on the water- 
front in the second half of the year. Other industries affected by 
strikes included road and air transport, metal and glass works, build- 
ing and wool stores, but compared with carlier years the incidenoe and 
duration of the disputes was light. 


FACTORY PRODUCTION = NEW SOUTH WALES (See also graph p.171 ae 


Quantity series for 87 items (not all shown below) indicate that 
on the whole factory production in New South Wales remained fairly 
steady throughout the year 1958, For about three-fourths of the items 
production in Deoember quarter was the same as or higher than at that 
time of 1957 with falls mainly occurring in the food, textile and cloth- 
ing industries. But only for one-eighth of the eed items did production 
in Decembcr quarter exceed the peak output of earlier years. 


Production in December quarter 1956 was at relatively high levels 
for basis building materials (brick, tiles, timber, fibro sheets, cement, 
paints) and fittings (stoves, water heaters, washing machines) as well 
as for the products of expanding industries, such as engines, motors and 
detergents. Production of television noaeiveds declined from a peak of 
26,500 in August, to 11,000 in November and 6,300 in December, 1958 while 
production of radio sets showed some recovery towards the end of the 
year. In the clothing and textile group production of a few items, such 
as mixed vibre yarns, women's hosiery and footwear was well maintained 
but outpus of other products remained generally below the level of 
earlier years. In the food group output of dairy products recovered from 
the 1957 #all, and wheat products also began to improve with the arrival 
of suoplics from the new crop. Output of the fruit and vegetable 
preserving industries remained relatively low and the seasonal rise in 
begr production was less than in 1957. 
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OAL .s NEW SOUTH WALES (See also graph*'p.171) 


New South Wales ooal consumption figures compiled by the Joint 
QOoal Board show the shift in coal use during reoent years. Oomparing 
1950. and 1958 coal intake by iron and steel es rose steadily from 
2.7m. tons to 3.8m, tons, or from 21% to 25%.of total output, and 
intake by elec oy undertakings from 2.4me tons to 3. I. tons or 
from 19% to 23%. Py while railway consumption over the period fell from 
1.5m. tons to 1.1. tons, or from 12% to 7% of output and use for ships 
bunkering and gas making was also Seduoed. Other industrial uses 
remained fairly steady at 23m. tons but fell as a percentage of rising 
output from 19% to 15%. In exports reduced purchases by Victoria and 
other States have been compensated “by oversea shipments whioh reached 
783.000 tons in 1958. With moré emphasis now being placed on eon 
quality the proportion washed at oollieries has reached about 30% of 
fotal output, and in addition 2 further 18% is washed at steelworks. 
The weight of raw coal is reduced by about one cighth through removal 
of refuse. Increased demand for coal has not kept up with the rise 
in output and coal stooks in New South Wales have risen from about 
$ jmellhib, qR@vays\ alia early post-war years to 3.3 mill. tons at the end of 
1957 and 3.7 mill. tons in December, 1958. 


COAL PRODUCTION & DISPOSALS = NEW SOUTH | WALES = 000 TONS 
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~ Smsneag Joint Goal Board "x Subject to revision. 
MINER, PRODUCHION = Nev South Tales 
Preliminary 1958 stetistics of aetsl contents o1 orcs vrocuced 


in the State show a considerable decline from the peak level of 1957 
for copper, lead zinc, silver, cadmium and sulphur as well as a con- 
#inuation in the fall of gold output. Tin production increased and 
antimony output also was comparatively high. Gross value of mineral 
output for 1958 is estimated at &74m. as against £835m. in 1957 and a 
peak figure of 89m. in 1956. This includes coal output which was 
ens about £40m. in 1957 and 1958 and mineral sands which fell from 
& aie to &£3m. over the year, 

MINERAL I PRODUCTION — New South Wales — Metallic Contents 


eee 2 


SP an ere eee 


me 
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NEW SOUTH WALES RATLWAYS He 


Passenger traffic on the State railways has continued to decline 
but goods traffio began to reoover towards the end of 19568, partly 
beoause of the heavier wheat orop. Gross earnings remaind steady in 
the second half of 1958 while the reduction in working expenses of 
reoent years was maintained. The working surplus of #809, OOO in 
Desember, 1958 was the highest for any month since 1954, AGG the working 
surplus of £2.6m. for the six months ended December, 1958 compares with 
€1.6m. and £2m. in the corresponding periods of 1957 and 1956, 


a ee ee NEW SOUTH WALES GOVERNMENT RAILWAYS ~ 
7 ee Six. Months ended ee : oe a ,..Month of of ,De December 
Year | Passenger Goods Kexol le “Gros if Working x Net (a | Passenger “Goods (exo 
_.......- + Journeys | livestock Barings .{ Expenses | Earnings| Journeys _ ivestook 
Millions jMill. tons {| € mill. } & mill. | €mill.| Millions | Will.tons 
i794 | 139-/ 9.93 Eeoencd = f-Po3503° of) 5264) 22,8 1,67 
1955 | 139.4 9.62 | 38,37 36.04 | 2.33 DEES 1.54 
1956 133.0 9.59 | 40.56 1 36,56 4 1,98 PM 1.32 
1957 130.3 Say 36n22 { 36.60 ILE! PAT 1.34 
ce EE eae Deo O ake lene bite ai lane Sabin One Se ec 
(a) Exeess of gross earnings over working expenses. 


The table below shows gross ton mileage (weight of train related to 
distance travelled) classified by type of traction. There was an over- 
all rise of 10% between 1944-45 and 1955-56 followed by a reversion to 
the 1944-45 level in the oalendar year 1953. This decline occurred 
particularly in steam traffio and, to a lesser extent in suburban 
electric trains, and is partly gonnceted with the expansion in diesel 
electric, elootric locomotive, rail motor and diesel traction which 
made up 28% of the total in 1958. 


NEW SOUT I WALES RATLWAYS = ALL TRAFFIC = Million Gross Ton Miles 


ee ee ee re atte aa eS ES ca aa Sweep | 
Year Steam [| Suourban 1 Rail Motor + Diesol | Eleotriol aa 
| a ad |_Elgotrio | and Diesel | Electric [| looo | Total 
a944-45 | 10,372 =} 2,456 69 = ~ } 12,897 
1955-56 | 9,803 aero! ro AA Vee gta 4 | 14,168 
1957 8,012 ; 2,894 150 ' 1, 804 ! 473 | 135333 
Meee | 6,71 | 2543 | ize es toa Na 


PORT OF SYDNAY 


The weight of inward 22780 handled in the Port of Sydney in the 
six months ouded December, 1958 was comparatively high. A rise in over- 
sea inwerd cirgo reflects Gece higher liquid fuel imports which now 
make up one ~hird of the total. The tonnage of oil discharged at Botany 
Bay (not ino!uded in Port of Sydney) continued to rise and is now equal 
to the tonna;ze of all overseas oargo discharged at the port of Sydney. 
Intrastate inward cargo into Sydney, mainly o0al, also roso in the 1958 
period. Oversea © 007%S of wheat and flour were very small in the 1958 
period, wool exports were lighter than in recent years and interstate 
exports remained low. The total weight of export cargo from Sydney in 
the six montis ended December was the lowest for that period since the 


war. 
|. SHIP?ING CARGO IN THE PORT OF SYDNEY (Thousand tons) __ 
__..___OVURSEA ff INTERSTATE INTRASTATE ho SORA. 
t _inward | Outward {° Inward | Outwar rd i “Tnward oa apa ak 
Year ended Tune) ~ | 7 i 
1957 | 2,633 | 1,538 ¢ 978 | 483 |} 2,384 | 20 15,995 }2,042 
1958 | Peep e137 821s |= 433 f 2,390 | 55 b6, Jeouien 625 
July ~ Deoember; y h { 
1955 aens fF 582 | «337 1,2 2 is 476 ne ia 
1982 es 2( hyo Ip +4 504) | 264. 242 | 29 13,073 41,024 
1957 ey) 630, § oly «| 231 «1, 268 16 43,108 | . 886 
fess aay | 5m | m4 t eso aisae | 55 $3313 | | 869 
| IE So oe Esa 9 ee 
CORT STATISTIC ___ Sydney _ -} Eiguid | Fuels,0il ete, {Timber 
housand Tons “Wheat & r Oversea 


Ca. | Interstatio Total) over- 
July - Dooombe: ee ae Sydnoy |. Botany Bay! Sydney| ss f’_ sea 
1950 “407 226 | 622 4| = 4 rae 160 
1957 67 Ze 374 Ate 284 | 85 | 1, 7431 150 
| LS) Ss a = ee | SSC ee Se ee lee 1 2990]. 40 ae 


NEW SOUTH WALES GOVERNMENT TRAMS AND BUSE 161 


A fadil in working expenses of the Governuent transport services 
in July—Deoember, fron. £7.3.in 195 6 to £7.1n.,inl957 and &6.9m. in 1958 
did not quite keep pace ree declining revenue, and the deficiency on 
working account for the period rose from £53,000 to £182,000 despite 
a surplus in Newoastle. Bus mileage rose in Sydney tanouet replacement 
of trams but in Neweastle it fell slightly over the period. 


‘Six Months |" 


GOVERNMENT TRANS & BUSES = WORKING ACCOUNT _ 
Gross Working Balances. Excoss of 


ended _Bamings | Expenses | Barnings + Expenses — "BUS MILES 
Deommber_ ___|_ Sydnoy | &_ Neweastial Sydney |Newcastle [ Total -[Stinar Heveazile 
SE ae ee ae ee as million _ 
1955 Eicaa | - 6,906 -[-=1,316 -[-—-79 | A ag5 013.6. © 32 
1956 (PRES 7,278 | - 118 4+ 65 | ee er. Binds 
1957 7,002 i102 - 168 j| + 68 = 100 } 14.6 BAO 
1958 6,761 | 6,943 - 234 | + 52 —- 182 1659 2.9 


MOTOR VEHICLE REGISTRATIONS = New South Wales (See also graph p. 171) 


New car registrations in New South Wales rose from 54,100 in 1957 
to 58,900 in 1958 and were then second only to the 1955 peak of 60, 200. 
The total number of cars on the register reached the record figure of 
571,200 at the end of 1953 but the rise of 39,700 over the year was not 
as great as in some earlier years. Comparison of new registrations with 
net increase in total registered suggests that in 1958, as in 1957 and 
1956, one vehicle in three bought went to replace old vehicles withdrawn 
from traffio. Of the new cars registered in the State in 1958 (1957 in 
brackets) 42% (41%) were Holden cars, 39% (40%) British makes, 5% (8%) 
fmerican makcs and 14% (11%) from continental Burope. 


New registrations of jorries, utilitics < and. vans rose from about 
24,000 in 1956 and 1957 to 30,800 in 1958 but the net increase in the 
number of commercial vehicles registered was only about half that figure, 
indicating that for every two bought an old one was scrapped. In this 
Section there has been a shift BOR utilities, which made up 51% of 
new registrations in 1957 and 38% dim, 1 950i 50 reece wagons which 
rose fron 10% to 25% of the wholes panel vans were 20% and lorries 17% 
of the total in 1958. Simm enaerisi Holden vehicles increased their 
share of new registrations in this group from 40% tO 49% at the expense 
of American makes (23% and 14%); British and continental makes were 32% 
and 5% in both years. 


After the early post-war growth new tractor registrations have 
declined from 1,700 in 1955 to 1,100 in 1955, and the number on We 
register rose by only 500 during 1958. New registrations of motor cycles 
and scooters are not keeping up with scrap pings, and their total has 
declined from 48,000 in 1952 to 34,000 in 1958. Cars registered in 
the State in 1958 were equivalent i. one per 7 of +he population, as 
against one per 13 in 1938, and the ratio for all motor vehicles was 
one per 4 as against one per 9 persons. 


REGISTRATION OF MOTOR VEHICLES - NEW SOUTH WALES 
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= Motor Taxis ang ~ Gorries; Weil" oad” "Motor fy” goran 
S| Cars __ Buses {ities & Vans L ite xotors | | ityclos Ie (eee 
New Registrations in Year 
=] lan ay oan a Be ,200 4) 7 200 Peep Te 35500) 
1955 5B [200:.. | 400 ' 25,700 t 1,700 ! 3,400 | 91,400 
ag | 54, "100 | 500 ; 23,800 + 1,300 | 3,000 | 82,700 
} 28 3.900 , pa e) ih eso 00 Dee 8 SE OO ae es 34100 oe Bess 


Total - on State Register 


BTR a Pige300.1.4,600x. | 76,700. Pa O00” Grae coum “320, j,000) 
" 1956 | 496,000 | 8, 400x 245,900 115,600 | 36,600 802,500 
" 1957} 531,500 | 8,600x 260, 200 16, A00 35,200 851,900 
" 19581 571,200 8, 600x 276,400 |262900 33, 900 | 907,000 | 
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x Including | hire cars and tourist ISS. @ tncludine & motor scooters. 


PART ITs FINANCE AND TRADE 162 
BANKING — GENERAL 
Major sources and uses of bank funds, as shown below, do not quite 
balance becauso of omissions, partial estimations eto., but they may 
illustrate trends, "Volume of Money" (first table and items (4-5) of 
a follows the definitions used in Commonwealth Bank publica 
tions. 


The Australian money volume (defined here as oash in circulation 
plus deposits -- other than Government and inter-bank) has continued to 
rise but tho 25 rate of annual increase in the last three quarters of 
1958 was less than in recent years (6% in 1957 and 3% in 1956 and 1955) 
The 1958 increase was confined to money deposited on interest accounts 
while falling ourrent acoount deposits may indicate a lag in business and 
trade turnovers. o 


VOLUME OF MONEY = AUSPRALIA = (Items (4) and (5) next table) 


| Maroh[ June [September }”Decembersilarch {| Juno | Seotenbor | Deceubor 
me: CS jn Sk Ah al Sl io) iat } 


ad 


1954 2,814 [2,789 2,877 | Te 1 te TR aE 

1955 2,898 | 2,870 | 2,970 | 34 |, 3% 3h 3% 

1956 2,928 | 2,944 3,075 | 2% | 1Z | 2B% 34 

295 | 3,151) 3,116 | 3,127 | 3,267 | 5% 6% 6% 6 

Mose | 3,266} 3,189 | 3,200P. 3,323P, 33% a ee . 

International reserves in December, 1957 fell from £590m. to £500m. 

in 1958. The unfavourable trade balance caused a deficit of £269m. on 
the current aocount of international transactions for the year which was 
partly offset by a net capital inflow of £17%. Internally the net out- 
flow of funds was offset by an expansion in bank lending and by bond 
purchases of the banks. In bank advances the riso of. .réoent years in 
Savings bank loans oontinu&d with an increase of £34m. to £247me between 
December 1957 and 1958 (£20m. in the preceding year). Advances by the 
Central Bank's Rural Credit's Department fell from £50m. in December 
1955 to &l2m, in 1958 but trading bank advances recovered from a deoline 
from £995m. in 1955 to about £950m. in 1956 and 1957 and rose to £1,019m, 
in December, 1958. Savings banks were also on balanoe the major purchas-- 
ers of Government bonds in the banking system in 1958. The aggregate 
rise of about &42m. in sources of money supply in the year 1958 was only 
about one fifth of the 1957 figure and the smallest since 1953. 

The upward movement in intorest—bearing déposits with the savings 
and trading banks continued in 1958 when the net rise totalled £94m., as 
against 117m. and £122m. in the two preceding years. A fall of &A4m. in 
ourrent accounts brought this item back to the 1955 level. In 1958 as 
in 1956 and 1957 only 2 comparatively snall rise was recorded in the note 
and coin circulation. 

mee --- SOME SOURCES AND USES OF BANK FUNDS = AUSTRALTA 
: VY December" Change from Decanber to December a 
ee ee eae Be yee ae 
— Ses ee _&_million uci te® eee 
(1) International i i i eal ‘ | 
Reserves DOO i = LOR a3) 2 ee 165 IS ee f 
i?) Bank Advances | neque a. 299 f+ 78 ' - Taye 5 coos 
3) Gort.Scourities | ‘ | 
a.Central Bank ie olO. a 4 90 (au ; = Pages ees Cau 
v.Savings Banks =! 967 j + 35 ++ 35 f+ 54 | + AB | + 302) 
0.Other Banks SUTLEN set) GSR) ae Ue Pe ee (Re ended > MeL, Ae 0 ied a ee 
Pigg) (sss eS ae eB 
44) Notes & Coin Issued SOOF Si Vee EO a2 Bl) 6 4+ 4; + 
5) Deposits ; 
&,Savings Banks Peto Co Ope 51° te 898 ia FG + 70 
b. Ofher Banks-Fixed} 346 f + 1O f+ 4 } + 24 fe 39 | £ 24 | 
Other} 1,250 4 tyBtt-dh fc. | | 
+ 


| Ee es eae Ol ph 
Total (4) and (5) Fa et a a ee 


(3b) and (5a) at end of Dec. (2) Incl. advances to publio by cheque- 
paying banks, savings banks and Rural Credits Dept. of Oommonwealth 
Bank. (3a,c) Excl, estim, of Government deposits. (3a) Inol. some 
British seourities also inoluded in (1). (36,5b) Cheque-paying banks. 
(5b) Excl. Government and inter-bank deposits. 


d 


163. 
MAJOR TRADING BANKS = AUSTRALIA (See also graph p.17I) 


The seasonal rise in tovel deposits from #1,539m. in August, 
1958 to &1,526n. in Deoenber was less than in that period of recent 
years, and while they usually continue to rise until March there was 
a fall to &1,623m. in January, 1959. Current deposits in Janwry 
were actually the lowest for that month since 1954, and the aggregate 
was only maintained by the continuing rise in interest-bearing 
deposits which made up 27% of the total as against 25% in January, 
1958 and 23% in 1957. Advances were reduced from a peak of £964m. in 
July, 1958 to £920m, in “January y 1959 but renain higher than usual 
for this time. liquidity was maintained through the release of £75m. 
from Special Accounts last year, and a further release of £15m. was 
made in February, 1959 to stimulate housing loans, 


MAJOR TRADING BANKS — BUSINESS WITHIN AUSTRALIA 
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Deposits at Credit |Advan--| Gentran| 12 far ‘Ratio to Deposits | 


Average weeny TEs as ces 40 Bank | Public|Treas Ad- 
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SAVINGS BAI BANK X DEPOSITS - New South Wales and | Australia 


The erawth in savings deposits slowéd dow in the year 1958. 
The rise of Bae or 6% in New South Wales Detre December, 1957 and 
1958 (270m. or 5% in Australia) compares with 72% (63%) in 1957 and 
with 113% (9%) in 1956 when the new private savings banks were estab- 
lished. The net rise of &6sm. in deposits with the Commonwealth 
Savings Bank in New South Wales (£165m. in Australia) in 1958 was” 
greater than in 1957 but was below the amount credited in interest 
during the year, Private savings banks gained less than in 1957 but 
they ETE Se increased their share in total savings deposits from 
17% to 20% in New South Wales and from 11% to 136 in Australia. 
Since she establishment of the private dies bank in 1956 the 
growth in savings deposits in Néw South Wales has been greater fhan 
in mos+ other States. The average balance per operative account of 
£167 in New South Wales at the end of 1959 was near the Australian 
average for the first time since the war, and the depositors! balance 
per head of population of £126 was exceeded only in Victoria-and 
South dustralia, Comparing December, 1948 and 1958 the number of 
operative savings accounts in Australia rose from 6 million to 8 
million, and the amount o% Covosit rose from £88 to £136 per head 
of population. i 
a SAVINGS EANK D. aoe - New South Wales and Australia — =e mi Lion 
__ Naw SCUTH WALES i he ee _ AUSTRALIA ie 
CWealth] comes a TT -4. Stealth I Stare other | i a 
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A oyals 
DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks 
(Excluding | Gove-mment acoounts at city banks and Central Bank transactions). 


The scasonal rise in money tumovers in New South Wales {as shown 
by bank debits) in December quarter, 1958 and the subsequent fall in 
January, 1959 were comparatively large, Average turnovers in July—January, 
1958-59 were about 1% higher than in 1957-58, which is near the rate of 
increase recorded for that period of the two preceding years. 


DepiTs TO CUSDOMERS!' ACCOUNTS — New South Wales = Smiliion 


Weokly Average 1947/5 a 1955/56 eee ale ES 1958/9 _| Change 1958/59 | 
jeptember Quartey. 64.1 1 193.57) "200 eee BI Oe | ae 


leoember . oes palsy! aoa eae ; 260.8 | + 8% 
‘anuary Epo 183.9 | 202.3 | 200.6 + 205.6 | + 2% | 
uly-January 66.3 — 3 4200.0 . | iE, Tra iz ee Ee cz 
NEW SOUTH WALES ACCOUNTS 
Governmental revenue rose from £67.5m. in the seven months énded 
January, 1958 to £70.2mn. in 1959 mostly through increased receipts from 
tax reimbursemcnts. Governmental expenditure over the same period rose by 
&4.4m. to £80.0m. Higher receipts and reduced expenses increased the 
surplus on railways working account from &£lm. in the 1957-58 period to 
£2.5m. in the 1955-59 period but Iast year's improvement in the working 
account of trams and buses was not maintained, The overall oxponditure 
surplus on the State accounts for the seven months of 1958-59 was &8.2m. 
as against £7.2m. in 1957-58, £8.lm. in 1956-57 and &7—m. in 1955-56. 
Gross loan expenditure of £28.9m, in the 1958-59 period was a little less 
than in the two preceding years. 
: Pee NE SOUTE WALES. POLOUNTS - In mm eS Ue ean eee 
bP duly — _ January a - Januax, 
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SEINEY STOCK EXCHANGE 


The steady rise in share prices of November and December, 1958 
oontinued into January and the first half of February and brought then 
Close to tae 1951 peak. Bidding was strong for most ergs: of shares, 
excepting 2astoral and coal companies, and the index for 75 shares (base, 
100 in 1948-50) advanced from 125 in January, 1958 to 132 in December 
end 135 in January, 1959- 
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BE 16 &.S AUSTRALIA (See also graph p.171). 
The Australian Poles price index series rose by about 3% in 1958 
as against 1% +O 2h in 1957, but the wholesale and export price series 


continued to fall mainly because of lower prices for wool and other basic 


materials. Imoort prices remained steady in the first three quarters of 
1958. 
fh a _---.. .PRIGB INDEXES - AUSTRALIA - Base Year 1952-53 = 100 
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The food series of the Interim Retail Price Index was steady in June 
and September quarters of 1958 but price rises in particular of potatoes, 
caused an increase in December quarter. The series for rent and other 
items, and to a lesser extent also the clothing series, continued to advance 
throughout 1958, and the rise of 3% in tho agsregate series between 
December quarter 1957 and 1958 was greater than the increase of the pre- 
ceding year. Aggregate index numbe in Deoember quarter 1958 were as 
follows (rise over year in brackets) 
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elbourne 119 (324) Brisbane 120 (56) 


Perth 121 2%) and Hobart 123 3%). 
=— ae a RETAIL PRICH INDEX = SIX CAPITAL CITIES = Year 1952-53 = 10 
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The Australian Wholesale Pricé Index (1936-7 to 1938-9 = 100) 


declined from 350 in “August y Gey 0 335 in December, 1957, remained near 
that level in the first half of 1958 and dropped to 328 in December, 
Pollowing the. fall-in-wool-prices the textile fibres series declined by 
20% over the yeir, and tho other series for basic matcrials fell to a 
lesser extent, The food series tended upwards until September and then 
also declined. In the aggregate index the series for goods principally 
imported fell throughout the year, and the series for home—produced goods 
began to fall in recent months, 
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WHOLESALE PRICH INDEX ~ AUSTRALIA — Base 1936-7 to 1938-9 = 100 
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The Australian Export , Price Index (1936- 7 to 1938-9 = 100) declined 
sharply - in ‘T9577 “and 1958 mainly because of thé fall in wool prices which 
have a weight of 46 out of 100 in the aggregate index. The Wool series 
fell from over 600 early in 1957 to 328 at the end of 1958. The series 
excluding wool also fell between May, 1957 and 1958 but began to recover 
in the second half of 1958 when prices for butter, metals, dried fruits 
and hides improved while prices for wheat and sugar continued to fall. 


EXPO ORT PRE ‘CE INDEX ~ Australia = e 1936-37 to 1938-39 = 100 “ 
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The Gommonwealth Bank's import Price Index showed no change in the 
first three quarters of 1958. Some fises in the series for food, metal 
manufactures and machines were offset by anall falls for basic Tet enenl- 
base metals and fuels. The Import Volume Index rose by 2% between 
September quarter 1957 and 1958. 


REAL SORA AO ERIS eS = New South Wales 
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The value of regis: sexed real estate traisfers in New South Wales 
rose from £221m. in 1956 and £250m. in 1957 to the record figuré of £275m. 
in 1958, and the number of transfers in 1958, 101,900 as against 97,100 
in 1957, was sccond only to the peak figure of 1951, The increase in 
the value of registered real estate mortgages was proportionally greater 
than the rise in transfer ‘values, and their total reached the record 
figure of £150m. Increased credit requirements of the primary industries 
in 1957 and 1958 are indicated by the risé in thé number of stook and 
crops given as security for liens and mortgages to the highest level 
since the war although with lower average values the amount borrowed on 
sheep and wool did not rise correspondingly. 


REAL USTATE, MORTGAGES, LIENS ~— NEW SOUTH WALES 
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Dissection of real estate transfers by types shows that the rise in 
1957 and 1958 yas confined to turnover of urban properties. 


—.tiCi‘(‘CCéCOCCONVEYANCES AND TRANSFERS = NEW SOUTH WALES, 
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The average int serost rate. on first nortgazes in New South Wales 
(excluding those granted by banks or Government ageicies)” ‘which had 
risen steadily from 45% p.a. in the early post-war years to 7% in 
December, 1957 remained steady at that level throughout 1958 
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RETALL TRADE = Large Sydney Stores ae 

A Zell in store turnovers in November and a rise in December, 1953 
(as ageinst 1 L957) can be partiy explained by the different incidence of 
shopping days in 1958 and POU Quarterly figures showed a falling rate 
of increase over 1957 fron 6% in June quarter to 4% in September and 2% 
in December with an average of 3% for the year, A relative rise in stock 
values during the first half of 1958 halted Later, and by the end of 
1955 - hey vere well below the level of the three preceding years, 
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HIRE PURCHASE = Australia and Ney, 


(Statis stiss arc subject to revision. thoy relate to firms which finance 
retail sales but do not themselves retail goods, 
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Hire purchase business continued to expand in 1953. Belances out-— 
standing in Australia which had risen by &34m. to £265m. between Bees 
1956 and 1957 increased ae & (2m _to £33Tm. in 1958. Rises of 36% and 30% 
over the year yere recorded for New South Wales and Victoria while in 
other States, where ee is not yet a major factor, balances rose by 


17%. 


Rises in 1958 were recorded in Austrailia for the number and value of 
each of the three $ypes of agreements shown below, The value in the 
motor grow rose by 20% and the average value per agreement from 2707 to 
&(243 in the plant group the value rse by 28% and the average from £671 
to £700, and in the household group (which includes television) thé value 
rose by 31 4 and the average from £90 to £104. As a proportion of total 
value the notor group remained the largest one,.both household goods and 
plant have gained incre SFE importance in reoent years. The ratio of 
anount financed to net value has also increased in the motor group from pie 
in 1955 +0 oy in 1957 and 613% in 1958, Fae in the plant group from 61% 


to 63% and 65% while in the household group i+ remained at about 81%, 

HANOZ COMPANIAS TOR GOODS SOLD AT RETATL~sustralia 
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PART 111 - RURAL INDUSTRIES 165. 


THE SEASON (See also graph p70) 


Rainfall in January, 1959 varied from about an inch or less in 
Southern inland districts of the State to heavy falls, caused by cyolonioc 
disturbances, in the central and northern parts. Harvesting of cereal 
crops was complcoted generally under favourable conditions, and pastures 
and stock were reported to be in fair +o excellent condition right through 
the State, However, more summer rain was needed in the South and West 
to maintain wator supplies and pastures. 
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WOOL (See also graph p. 170) 
Wool deliveries into the Sydney Newcastle oe Goulburn stores have 
been comparatively heavy this season, and the aggregate of 1.25 mill. 
bales for the seven months ended January, 1959 was second only to the 
1956-57 record figure of l. +3 6n. bales for that Hee 
In recent years between 80% and 90% of the season's total have Been 
delivered in the first seven months of the season. Disposals have not 
been procecding as fast as in 1956-57 or 1957-58, and 406,000 bales 
romained unsold in store at the end of January, 1959. Because of the . 
lesser volume of sales and a fall in average price realised from 80d per 
1b, greasy in the seven months of 1956-57 and 67d in,1957-58 to 463d.in 
1958-59 the sales yield declined from £90m. and £75m. to £52n. 
fee REO ETS AND DISPOSAL it es oe Oe oe Whos Stopes excluding Albury 
Ea ST ES 8 Rh ENT | 
* Total New South “Wales , Sydney } TNeweastle | Total 
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When vool sales at Australian centres reopened a Tame xy after the 
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Christmas break the weakening in prices, evident in earlier months, 
Continued, But more active competition Later in the month reversed the 
trend and < small but steady improvement began whioh has oontinusd into 
the first Lalf of February. The Jamery average price, on a full-olip 
basis, was 425d. per 1b, greasy, 1d, less than the December average and 
the lowes+ since 1948. The improvement in prices from the January low to 
the end of the first week in February seems to have been of the order of 
approximately 21. per lb. greasy for most types. 

AVERAGE PRICE — GREASY WOOL-NEW SOUTH WALES = Penoe per. ib. Groas 
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Wool deliveries into store in the current season declined in most of 
the other States but through the New South Wales rise the Australian total 
was 3.66m, bales in the seven months ended January, 1959, as against 3.6lm. 
bales in 1958. However, the quantity sold was a little less, and with a 
drop in average price from £83 to £59 per bale of greasy wool (68d. to 
46d. per lb, Sees) sales proceeds for the seven months fell from £214m. 
to ElA Tn. 


4ustrelian wool export. quantities in the first three months of the 
current sclling season September-November, 1958) were a little lighter 
than in 1957 and near the level of 1956 and 1955. With average prices 
about one third lower their value fell from 115m. in the throe months of 
1956 and £120m, in 1957 to £73m. in 1958, Export quantities shipped to 
the United Kingdom recovered in the 1958 period from a fall in BOD gy atk 
shipments to Belgium and Japan were substantially higher than in reoent 
years while shioments to Prance Geraany, Italy and Eastern Europe declined 
in 1958. és a »roportion of the 1958 total value for the three months 
(1957 shown in yrackets) 29% (23%) went to the United Kingdom, 21% (17%) 
to Japan, 36% (.13%) to France, Belgium, Ita ‘Ly and Germany, 6% 6s to 


Poland, Cucchos.ovakia and  uoslavie and 3% (2%) to the United States, 
_WOOL EXPORTS 4 STRATA | ¢ FIRST QUARTER OF SELLING SEASON 
“Whrec months | 1°54 jigs fiose taser | [2958 1954 11955 | 195611957 11950 
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Dairy output in New South Wales in July-December, 1958 made a good 
recovery from tiie poor results of the two preceding seasons, Total whole- 
milk production of 162m. gall. compared with 139m. and 153m. gall, in © 
July-December, 7.957 and 1956. Most of the additional supplies went into 
butter production which reached 10 m, lbs. in Decenber, 1958 for the first 
time for any month since carly 1956, Use of milk for cheese and other 
processed products also rose in 195, while fresh milk consumption remained 
steady at the rte of 63m. gall. per month for Milk Board deliveries, 
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DINGS - HOUSES AND FLATS PRODUCTION = GAS AND BLECTRICIPY 
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